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FuturGas Project Update
Coal-to-Liquids (CTL) with integrated power generation ProjectCoal to Liquids (CTL) with integrated power generation Project

Market
• Addresses domestic oil trade deficit and increasing prices

Technology
• Established CTL technology
• Technology assessment agreement with University of Adelaide

Resource
• 578 Mt JORC compliant resource
• Total evaluation investment to date ~$50 million in today’s dollars 
• Location close to major infrastructure and access to market• Location close to major infrastructure and access to market

Financial
• Production of 10,000 barrels per day of liquid fuels
• Projected annual revenues of $600 millionProjected annual revenues of $600 million
• Delivers +20% IRR with upside potential

attractive development in emerging market



Situation Analysis

FuturGas Project
• Project fundamentals still strong
• Continued commitment to projectp j
• National and international search for investment partner

Market Conditions
• Continued global unrest in financial markets
• Difficult market to attract investment in green field projects

StrategyStrategy
• Actively look for investment partner
• Conserve company funds and proceed with minimal expenditure
• Condense project focus• Condense project focus
• Continue with key technical work streams

continued commitment to the project



Strategy Implementation

November 2008
• Defer project Prefeasibility Study

December 2008
• Minimise external expenditure

January 2009
• Next phase of gasification testing commencedNext phase of gasification testing commenced
• Reduction in staff numbers

March 2009March 2009
• Next phase of groundwater modelling commenced
• Project management oversight relocated to Perth

progressing  at  reduced cost basis



FuturGas Project Management

May 2009
Don Poynton
Manager Australian OperationsManager Australian Operations
Strike Oil

ResponsibilitiesResponsibilities

• Overall project management

• Community Consultation Group• Community Consultation Group

• Gasification Program

• Groundwater Modellingg

new management oversight



Adelaide Development Team

Dr. Peter 
M lli

With 40 years involvement in the combustion and heat 
transfer businesses Peter is a specialist in all aspects ofMullinger

Technical Director

transfer businesses, Peter is a specialist in all aspects of 
industrial combustion systems, fuels handling and 
emission reduction. He is also a respected authority on 
research into lignite.

Chris Mroczek A mining and geoscience professional with 25 years experience 
in mining geology ore reserve estimation and finance Chris

Mining 
Development 
Manager

in mining, geology, ore reserve estimation and finance. Chris 
was formerly Technical Services Manager with Perilya Broken Hill. 
He has held senior roles with other companies including, 
Technical Services Manager, Chief Mine Geologist and Principal 
Geologist.

progressing testing and modelling



FuturGas Gasification Program

Phase 1 testing to characterise lignite complete

Final report near completionFinal report near completion

January 2009

• Test rig modified and commissionedTest rig modified and commissioned

• Gasification testing commenced

February 2009y

• Synthetic gas produced

March – June 2009

• Further testing to confirm gasifier continuous 
operation

Complete anal sis of p efe ed gasifie

Circulating Fluid Bed  Gasifier  
(Foster Wheeler)

• Complete analysis of preferred gasifier

producing synthetic gas



FuturGas Groundwater Modelling

October 2008

• Preliminary modelling completed

• Conservative base case utilised

March – April 2009

• Refine modelling to minimise drawdown while maintaining 
economic viabilityeconomic viability

• Confident that volumes of water to be moved will substantially 
be reduced and balance achieved

refining groundwater model



FuturGas Project

Summary
• Project fundamentals still strong

Diffi lt k t diti• Difficult market conditions
• Continued commitment to project
• Actively looking for investment partner
• Continuing with key technical work streams
• Adelaide staff changes and management oversight to Perth

QUESTIONS?

progressing at reduced pace



Disclaimer
This presentation is a general overview of Hybrid Energy Australia Pty Ltd (Hybrid) andThis presentation is a general overview of Hybrid Energy Australia Pty Ltd (Hybrid) and
its FuturGas Project. The presentation is in summary form and does not purport to
contain all the information that is relevant to Hybrid or its FuturGas Project. It is not
recommended that any person make an investment based on this presentation.
To the extent permitted under law, Strike Oil Limited (Strike), Hybrid and their

ffrespective directors, officers, employees, advisers or representatives disclaim all liability,
direct, indirect or consequential for any loss or damage suffered by a recipient or any
other person arising out of, or in connection with, any use of, or reliance on, this
presentation.
Any forward-looking statements included in this presentation involve subjectiveAny forward-looking statements included in this presentation involve subjective
judgement and analysis and are subject to uncertainties, risks and contingencies, many
of which are outside the control of, and maybe unknown to, Hybrid or Strike, and actual
future events may vary materially from the forward-looking statements and the
assumptions on which the forward-looking statements are based. Such forward-looking
statements are not guarantees of future performance.

All references to dollars, cents or $ in this presentation are to Australian currency, unless
otherwise stated.

Neither Strike, Hybrid or their respective directors, officers, employees, advisers or
representatives make any representation or warranty, express or implied, as to the
accuracy, reliability or completeness of the information contained in this presentation,
and do not take responsibility for updating any information or correcting any error orand do not take responsibility for updating any information or correcting any error or
omission which may become apparent after this presentation has been given.


